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INDEPENDENT AUDITOR�S REPORT 

Board of Trustees 
Ocean County College 
Toms River, New Jersey 08754 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of the business-type activities of Ocean County 
College (the �College�), a component unit of the County of Ocean, State of New Jersey, and its discretely 
presented component unit (Ocean County College Foundation), as of and for the fiscal year ended June 30, 2023, 
and the related notes to the financial statements, which collectively comprise the College's basic financial 
statements as listed in the table of contents. 

In our opinion, based on our audit and the report of other auditors, the financial statements referred to above 
present fairly, in all material respects, the financial position of the business-type activities of the College and its 
discretely presented component unit, as of June 30, 2023, and the respective changes in its financial position, 
and, where applicable, cash flows thereof for the fiscal year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

We did not audit the financial statements of Ocean County College Foundation, the discretely presented 
component unit, which represents 12.80% of the total assets, 16.33% of the total net position, and 5.19% of total 
revenues of Ocean County College, as of and for the fiscal year ended June 30, 2023, and the respective 
changes in financial position for the fiscal year then ended.  Those financial statements were audited by other 
auditors whose report thereon have been furnished to us, and our opinion, insofar as it relates to the amounts 
included for the discretely presented component unit, is based solely on the report of the other auditors. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States.  Our responsibilities under those standards are further described in the 
Auditor�s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the College and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. The financial statements of the College�s discretely presented component unit 
were audited in accordance with auditing standards generally accepted in the United States of America, but were 
not audited in accordance with Government Auditing Standards.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

Change in Accounting Principle 

As described in note 1 to the financial statements, during the fiscal year ended June 30, 2023, the College 
adopted new accounting guidance, Governmental Accounting Standards Board (GASB) Statement No. 96, 
Subscription-Based Information Technology Arrangements.  Our opinion is not modified with respect to this 
matter. 

Correction of Error 

As described in note 25 to the financial statements, the College corrected an error in the reporting of a lease 
receivable in accordance with Governmental Accounting Standards Board (GASB) Statement No. 87, Leases.  
Our opinion is not modified with respect to this matter. 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE 
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

INDEPENDENT AUDITOR�S REPORT 

Board of Trustees 
Ocean County College 
Toms River, New Jersey 08754 

We have audited, in accordance with the auditing standards generally accepted in the United States of America, 
the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the business-type activities of Ocean 
County College (the �College�), a component unit of the County of Ocean, State of New Jersey, and its discretely 
presented component unit (Ocean County College Foundation), as of and for the fiscal year ended June 30, 2023, 
and the related notes to the financial statements, which collectively comprise the College�s basic financial 
statements, and have issued our report thereon dated November 28, 2023.  Our report includes a reference to 
other auditors who audited the financial statements of the College�s discretely presented component unit (Ocean 
County College Foundation), as described in our report on the College�s financial statements.  The financial 
statements of the College�s discretely presented component unit (Ocean County College Foundation) were 
audited in accordance with auditing standards generally accepted in the United States of America, but were not 
audited in accordance with Government Auditing Standards.  Our report on the financial statements also includes 
an emphasis of matter paragraph describing the adoption of a new accounting principle and an additional 
paragraph on a correction of an error.  In addition, our report on the financial statements included an additional 
emphasis of matter paragraph describing the restatement of net position as of July 1, 2022 resulting from the 
adoption of a new accounting principle and correction of an error. 

Report on Internal Control Over Financial Reporting   

In planning and performing our audit of the financial statements, we considered the College�s internal control over 
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the College�s internal control.  Accordingly, we do not express an 
opinion on the effectiveness of the College�s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis.  A material weakness is a deficiency, or combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity�s financial statements 
will not be prevented, or detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies.  Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses.  However, material weaknesses or significant deficiencies 
may exist that were not identified. 

5



6





7



8



9



10



11



12



13



14



15



16



17



18





19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60





61



62



63





64



65





REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND REPORT ON INTERNAL CONTROL 
OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE AND 

STATE OF NEW JERSEY CIRCULAR 15-08-OMB 

INDEPENDENT AUDITOR�S REPORT 

Board of Trustees 
Ocean County College 
Toms River, New Jersey 08754 

Report on Compliance for Each Major Federal and State Program 

Opinion on Each Major Federal and State Program 

We have audited Ocean County College�s (the �College�), compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement and the New Jersey State Grant 
Compliance Supplement that could have a direct and material effect on each of the College�s major federal and 
state programs for the fiscal year ended June 30, 2023.  The College's major federal and state programs are 
identified in the Summary of Auditor's Results section of the accompanying Schedule of Findings and Questioned 
Costs. 

In our opinion, Ocean County College complied, in all material respects, with the compliance requirements 
referred to above that could have a direct and material effect on each of its major federal and state programs for 
the fiscal year ended June 30, 2023. 

Basis for Opinion on Each Major Federal and State Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States; the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance); and the audit requirements of State of New Jersey Circular 15-08-OMB, Single Audit 
Policy for Recipients of Federal Grants, State Grants and State Aid.  Our responsibilities under those standards, 
the Uniform Guidance, and State of New Jersey Circular 15-08-OMB, are further described in the Auditor�s 
Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the College and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit.  We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal and state 
program.  Our audit does not provide a legal determination of the College�s compliance with the compliance 
requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of laws, 
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the College�s federal 
and state programs. 

66



67



68



69



70



71



72



73



74



75



76



77



78












































































































